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bt Subs - Checking of vouchers by %he |
e Concurrent Auditeors in C .
p Institutions.-

';: As the practise of vouching 1s intended to
ng atuthenticate an entry in books of accounts of a Coope.
| ;’ Institusion, it should be done by verifying the correctness

;‘ of the documents such as vouchers,receipts,infoice,minutes,
» L s tatements, correspondances,agrecments etc, For passing a
!{? - voucner,thﬁ Auditor has to generally check the supportlng

£ / documents to ascwrtain the correctness or genuineness of a
) 7 . voucher as it is a certificate of. corréctness.In addition |
% ’ Q: to ¢ at,.%he Jgauditor has to ckeck whether all the transac— ;
s - tions recorded in books of accounts of a Society are in

i: accordance with relevant laws,circular instructions er rules
e of business of the Institution or not. The Auditor has %o
\53 put Llck marks in cash book/day book and the oonerned

(. vouchsxs only after verlfylng all ‘the aspects abovs suggest
Y that the proper transgiction are considered as-legal and

- ‘genuine and as per provisions of 0CS Act,rules and adhering

;\ to Cdnnono of flnqn01a1 propriety.

%: But it is obsgrved with much displeasure that
;%J in most cases the chechlng of vouchero with refcrence to
K{“ connected fxles is not being dohe ‘where concurrent audit
- is vouge. The Concurrent Auditors are simply pasvlng the
s vouchers by putting a tick mark first without going
e through‘the connected relevant files/documents, XRHKXKKIKHHK
e , xxxxxXx «They jwecmbo be merely ohecking the arithmetidﬁl
?{; correctness of the transactions and checking whether such
" transaotlons tally with the general flgur or not. They keep™
h%’ ' the examlnatlon all connecting files qnd records that go
S with a “gpansaction o the fag end of audit . which has
Pl no meqning, Besides, it also delays the process of‘complau

tion of audit unnecessiTAY . -




As coneurrent audit syuten in Coop. Instltutlon NN

M
?////;as been introduced with a purposo of audlt the day to day
transaction of a Coop. Instltutluq in lb entirety. including
itslegality regulabing econonlesyy and propridyy, and
0 facilitate fimely compietion of finalaudit, the concurrent
:_Auditors are required to conduct cent ﬁeroent vouching of

@
i

e y

‘all cash and non-cash transaction,receipts and payments with

reference to cash boohk/dqybooks and other relevant

records,files and documents maintained. by the Tnstitutions Q;;
for the period of audit in question simul taneously with ;i é
- frouching. ael|

In order to ensure proper qudltlng qnd timely ejf

" completion of f£inal audit, it is thercfore felt necessary
to issue this circular instructions to allréoncurrent
Luditors to make proper scrutiny of vouchers with. reference
to relevant Illes documents and circular instructions before
putting tick marks in vouchers and the supporting. entries of
- boslis -of accounts, By thisg method scrutinesing, vouchcrsawk
all ‘the supporting Itleu/docunents amd should also get
simul taneously checked in order to ascertain the genulneness
of the vouchers and to facilitate’ oomnletlon of -£inal audit
within the stlpu_ﬂteu time as well. All helf-margin Mnenos
should be issued them and thd?_,¢; ary such transaction
apbeafs doubtful or illegal or irregular or imporper sight
at the vouchlnv stage ltself.
Thié practice may please be followed SCTUPU1OU51J

aby all auditors in future. ‘ _ L
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Memo No. % - /Dateds- ]2 12 - Lﬂq'. .

Copy to 211 the concurrent Auditors in 0.8.C B.Ltda,/
OSCARD Ltd/0.8.CeM F.Ltd,/ 0.C.CWF . Ltd.,/Centyal, Cooperative .
Banks in the State/S.B.T \Staft Assn.Coop.Jocieties Ltd,Cuttack/

Urban Cooperative Banks. in the State for infomatio qn@,u
 future guldance. jl S
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Copy to all “Lhe Asst.Auditor General of C.S. oJ?
Circles for information and necessary action. They are

directed to circulate this circular among tl’lel'f" auditors
in their respective clrcles.

L G0 (k)
Memo No, /Dateds - /;~ 12
Copy to all the A uditors of” Gentrﬁl Audlt Dlrecborate
of Cooperatlve Avdit for infommation and future ﬂuldanoe.

E":l.
Joint Auditor General of Ca3.(0) .

Copy_to. guard £ile/10S.C.
e
S.D.5.12.2002.
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